








SPECTROGEN INTERNATIONAL PRIVATE LIMITED
CIN - U24299TG2020PTC147109

Balance sheet as at March 31, 2021
(All amounts are in Indian Rupees except share data and unless otherwise stated)

Notes
As at           March 

31,2021

I. EQUITY AND LIABILITIES

Shareholders’ funds
Share capital 2 10,00,000                      
Reserves and surplus 3 (56,168)                         

 Share application money pending allotment

Current liabilities
   Short-term borrowings 4 1,56,000                        

Other current liabilities 5 15,000                           

Total Equity and Liabilities 11,14,832                      

 II. ASSETS

Non Current Assets
Deferred Tax Asset (net) 18,891                           

Current assets
6 7,50,300                        
7 3,45,641                        

Total Assets 11,14,832                      

Significant accounting policies and notes to accounts 1 to 16
The accompanying notes are an integral part of the financial statements.

As per our report of even date.
for Prashanth & Neeraj                           
Chartered accountants
Firm Registration No. 017082S

Sd/- Sd/-    Sd/-
(Pilla Sai Prashanth)                                     (Udaya Kiran Perla)                      (Yamaka Santhi)
  Partner                                                                   Director                                          Director

  Membership No. 240716                                    DIN:07313247                                 DIN:07820062           

Place: Hyderabad
Date: 11.12.2021

Short-term loans and advances

of Spectrogen International Private Limited

Cash and cash equivalents

For and on behalf of the Board of Directors



SPECTROGEN INTERNATIONAL PRIVATE LIMITED
CIN - U24299TG2020PTC147109
Statement of Profit and Loss for the Period ended March 31, 2021
(All amounts are in Indian Rupees except share data and unless otherwise stated)

Notes
Period Ended               

March 31,2021

Income
Revenue from operations -                                      
Other income -                                      
Total income -                                     

Expenses
Operating Expenses -                                      
Finance costs 8 59                                       
Depreciation and Amortization Expenses -                                      
Other expenses 9 75,000                                
Total expenses 75,059                                

Profit before tax (75,059)                              

Tax expense
Current tax -                                     
Deferred tax (18,891)                              

Profit for the year (56,168)                              

Earnings per equity share:
Basic earnings per share (2.07)                                  
Diluted earnings per share (2.07)                                  
Nominal value per equity share

Significant accounting policies and notes to accounts 1 to 16
The accompanying notes are an integral part of the financial statements.

As per our report of even date.
for Prashanth & Neeraj                           
Chartered accountants
Firm Registration No. 017082S

Sd/- Sd/-                      Sd/-
(Pilla Sai Prashanth)                          (Udaya Kiran Perla)                   (Yamaka Santhi)
  Partner                                                          Director                                  Director

  Membership No. 240716                            DIN:07313247                        DIN:07820062           

Place: Hyderabad
Date: 27.11.202111.12.2021

For and on behalf of the Board of Directors
of Spectrogen International Private Limited



SPECTROGEN INTERNATIONAL PRIVATE LIMITED
CIN - U24299TG2020PTC147109
Notes to financial statements 
(All amounts are in Indian Rupees except share data and unless otherwise stated)

2.Share capital
As at March 31, 2021

Authorized Share capital                
1,00,000 Equity Shares of par value of Rs.10/- each 10,00,000               

10,00,000               
Issued, Subscribed and fully paid up shares

1,00,000 Equity Shares of par value of Rs.10/- each 10,00,000               
Total Issued, Subscribed and fully paid-up Share Capital 10,00,000               

2.1 Reconciliation of number of shares outstanding and amount at the beginning and at the end of the year
As at March 31, 2021

Numbers
Number of shares at the beginning of the year -                              
Add: Shares issued during the year 1,00,000                  
Number of shares at the end of the year 1,00,000                 

2.2 Details of shareholders holding more than 5% equity shares in the Company
Particulars

Numbers % of Holding
Starus Pharmaceuticals Private Limited 40,000                                   40%
Srinivasa Reddy Devireddy 45,000                                   45%
Veerareddy 10,000                                   10%
Yamaka Santhi 5,000                                     5%

1,00,000                                100%

2.3 Terms/rights attached to equity shares

3. Reserves & Surplus
As at March 31, 2021

Surplus in Statement of Profit and Loss  
Balance at the beginning of the year
Add: Profit/(loss) for the year (56,168)                                 
Balance at the end of the year (56,168)                                 

 As at March 31, 2021

The Company has only one class of equity shares having par value of Rs.10/- each. Each holder of equity shares is entitled for 
one vote per share. Distribution of dividends and repayment of capital, if any, by the company, shall be subject to the provisions 
of applicable laws. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining 
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of 
equity shares held by the shareholders.



SPECTROGEN INTERNATIONAL PRIVATE LIMITED
CIN - U24299TG2020PTC147109
Notes to financial statements 
(All amounts are in Indian Rupees except share data and unless otherwise stated)

4. Short term borrowings
As at March 31, 2021

Unsecured Loans
Loans from Related Parties

         -From directors 1,56,000                                    

Total 1,56,000                                    

5. Other Current Liabilities
As at March 31, 2021

Expenses Payable 15,000                                        

Total 15,000                                        

6. Short-term loans and advances.
As at March 31, 2021

Advances for Purchase of Goods 5,50,000                                    
Chit funds ( Margadarshi Chits) 2,00,300                                    

Total 7,50,300                                    

7. Cash and cash equivalents
As at March 31, 2021

Balance with banks:
-in Current Accounts 3,45,641                                    
Cash in Hand -                                             

Total 3,45,641                                    



SPECTROGEN INTERNATIONAL PRIVATE LIMITED
CIN - U24299TG2020PTC147109
Notes to financial statements 
(All amounts are in Indian Rupees except share data and unless otherwise stated)

9. Finance Cost
 Period Ended                

March 31, 2021 

Bank Charges 59                                   

Total 59                                  

10. Other expenses
 Period Ended                

March 31, 2021 

Rates & Taxes                               1,500 
Preliminary Expenses 30,000                            
Promotional Expenses 28,500                            
Audit Fees 15,000                            

Total 75,000                           



 
 
 

Spectrogen International Private Limited 

U24299TG2020PTC147109 
Notes to financial statements 
 

NOTE NO: 1    SIGNIFICANT ACCOUNTING POLICIES: 
 

a) Corporate information 
 
Spectrogen International Private Limited (the company) is a Private Limited company 
limited by shares incorporated in Telangana with Registrar of companies, Hyderabad to 
carry on the business of trading and manufacturing of Pharmaceutical Products  and 
other allied activities relating to it. 
 

b) Basis of Accounting : 
 

 The financial statements have been prepared in accordance with Indian Generally 
Accepted Accounting Principles (GAAP) under the historical cost convention and in 
accordance with the applicable Accounting Standards as prescribed under Section 133 
of the Companies Act, 2013 („Act‟) read with Rule 7 of the Companies (Accounts) 
Rules, 2014, the provisions of the Companies Act, 2013 (to the extent notified) and the 
Companies Act, 1956 (to the extent applicable) and adopted consistently by the 
company. 
 

 Accounting policies not specifically referred to otherwise are in consonance with 
prudent accounting principles. 

 

 All revenues, expenses, assets and liabilities having material bearing on the financial 
statements are recognized on accrual basis, unless otherwise stated. 

 
c)  Use of Estimates: 

 
The preparation of financial statements requires estimates and assumptions to be made 
that affect the reported amount of assets and liabilities on the date of the financial 
statements and the reported amount of revenues and expenses during the reporting 
period. Difference between the actual results and estimates are recognized in the period 
in which the results are known/ materialized. 
 

d) Fixed Assets: 
 
i) Fixed assets are stated at cost less accumulated depreciation. All costs, directly 
attributable to bringing the asset to the present condition for the intended use, are 
capitalised. 
  
ii) Assets under installation/construction, direct costs and related incidental expenses 
incurred on assets that are not ready for their intended use or not put to use as on the 
Balance Sheet date are stated as capital work in progress. 

 
        e) Depreciation: 

 
Depreciation on fixed assets has been provided based on the useful lives as prescribed 
under Part C of the Schedule II of the Companies Act, 2013. 
 
 

 
 

 



 

 

Spectrogen International Private Limited 

U24299TG2020PTC147109 
Notes to financial statements 
 
 

f) Taxation: 
 

Current Tax: 
Provision for current income tax is made as per the provisions of the Income Tax Act 

1961.  
 

Deferred Tax: 
Deferred Tax is calculated at applicable statutory Income Tax rate and is recognised on 
timing differences between taxable income and accounting income that originated in one 
period and are capable of reversal in one or more subsequent periods. 
 

g) Earnings per Share: 
 

The Company reports Basic and Diluted earnings per share in accordance with AS-20 
“Earnings per Share”. The Basic earnings per share is computed by dividing the profit by 
the weighted average number of equity shares outstanding during the period. The 
Diluted earnings per share has been calculated by dividing the profit by the weighted 
average number of equity shares considered for deriving basic earnings per share and 
also the weighted average number of equity shares that could have been issued upon 
conversion of all dilutive potential equity shares. 

 
h) Provisions, Contingent Liabilities and Assets: 

 
The Company recognizes a provision when there is a present obligation as a result of a 
past event that probably requires outflow of resources, which can be reliably estimated. 
Disclosures for a contingent liability is made, without a provision in books, when there is 
an obligation that may, but probably will not, require outflow of resources. Contingent 
Assets are neither recognized nor disclosed. 

  



Spectrogen International Private Limited 
U24299TG2020PTC147109 
Notes to financial statements 
 

 
       8. Paise have been rounded off to the nearest rupee. 

 

9. Auditors' Remuneration: 

 

PARTICULARS 
 

2020-21 
Rupees 

Audit Fee 15,000 

 --------- 

TOTAL 20,000 

 ======= 

 
10. The company doesn‟t have any of the suppliers of their being Micro, Small and Medium 

enterprises. Hence, the amounts due to Micro, Small and Medium enterprises outstanding as on 
31st March, 2021 are nil. 

 
11.  Components of Deferred Tax Assets and Deferred Tax Liabilities: 
 

 
PARTICULARS 

31-03-2021 
Deferred Tax 

(Asset)/Liability 
(Rupees) 

Difference between book depreciation and tax depreciation -- 

Other timing differences  (18,891) 

 ---------- 

Net Deferred Tax (Asset) / Liability (18,891) 

Less: Net Deferred Tax (Asset) / Liability at the beginning of the year -- 

 ---------- 

Net incremental (Asset) / liability (credited)/ charged to Profit and 
loss account 

 (18,891) 

 ======= 

 
 
12.  Number of shares used in computing earnings per share: 
 

 
PARTICULARS 

 
  

31-03-2021 
(Face value of Rs.10 /- 

each) 

Number of shares considered as weighted average shares for 
calculation of Basic Earnings per Share  
 

27,123 

Add : Dilutive effect of potential shares 
 

--- 

Number of shares considered as weighted average shares and 
potential shares outstanding for calculation of Diluted EPS  
 

27,123 

 

 

 

 



Spectrogen International Private Limited 

U24299TG2020PTC147109 
Notes to financial statements 

 
13.  Related party transactions as per Accounting Standard-18 are as below: 

 i. Related parties and nature of relationship: 
 

Relationship Name of the Related party 
 

Shareholders Starus Pharmaceuticals Private 
Limited 

Srinivasa Reddy Devireddy 

Veerareddy 

Yamaka Santhi 

Directors Udaya Kiran Perla  

Yamaka Santhi  

 
ii. Transactions with related parties: 

 

Name of the Related party Nature     of 
Transaction 

2020-21 
Rupees 

 
Starus Pharmaceuticals Private Limited  Share Capital 4,00,000 

Yamaka Santhi  Share Capital 50,000 

Unsecured loan 56,000 

Srinivasa Reddy Devireddy Share Capital 4,50,000 

Veera reddy Share Capital 1,00,000 

Udaya Kiran Perla  Unsecured loan 1,00,000 

 
iii. Related parties outstanding balances: 

 

Name of the Related party Nature    of 
Transaction 

31-03-2021 
Rupees 

 
Starus Pharmaceuticals Private Limited  Share Capital 4,00,000 

Yamaka Santhi  Share Capital 50,000 

Unsecured loan 56,000 

Srinivasa Reddy Devireddy Share Capital 4,50,000 

Veerareddy Share Capital 1,00,000 

Udaya Kiran Perla  Unsecured loan 1,00,000 

 

As per our report of even date                                                           on behalf of the Board 
for  Prashanth & Neeraj                                                             for Spectrogen International Private Limited 

Chartered Accountants                                                                  

Firm Registration No.017082S     
  

     

          (P. Sai Prashanth)                                           (Uday Kiran Perla)                    (Yamaka Santhi ) 

          Partner                                                                      Director                                   Director 

 Membership No. 240716          DIN 07313247 
 

DIN 07820062 
 
Place: Hyderabad 

   Date : 11-12-2021 
    


